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Instructions :

(i)  All questions are compulsory to solve.

(ii} Questimi Nos. 1 to § are objective type questions which contain - Choose the
correct answer, Fill in the blanks, Match the column, True/False and Give answer
in one word / sentence. Each question is allotted 5.marks.

(iii) Question Nos. 6 to 10 very short answer type questions, cach carms 2 mark:,
the word limit is 30 words.

(iv) Question Nos. 11 to-14 short answer type questions, each carries 3 marks,
the word limit is 75 words.

(v} Question Nos. 15 Lo 21 [ong answer type questions, each carrics 4 marks,
the word limit is 120 words.

(vi) Question Nos. 22 to 26 very long answer type questions, cach carries § marks.

331

the word limit is 150 words.
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St dem # da-fada A ¥ -
(a) v wiwfim &t g A (b)
(¢) T (a) W (b) # (d)
Choose the correct options :-
Macro economics studies

(&) Individial economic units

(b} Aggregative

wifasm R = wn §
sreuifaee H

(¢) Individual units and aggregative both

(d) Burning problems
Utility in economics means

(a) Want satisfying power of commodity

(b) Pleasure
(¢) Happiness
(d} Usefulness
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(iii) The slope of the indifference. curve shows - |
(a) The Price Ratio (b) Diminishing

(c) Factor Sabstituion _ (d) Marginal Utilitj)

~ (iv) Increase in the price of pétrol, there will be a cars demand curve in :

(a) Rightward shift - (b) Upward movement
{¢) Leftward shift | (.d) Downward ﬁovcment
(v) There are large number of b-uyers and sellers in :
(a) Perfect Compe-titi-on only
- (b) Monopali_stic Competition only
(¢)- Both in (a) and (b)
(d) Oligopoly

i et & oft wifwg @ | 1x5=5
() g AR W SeRRET R E TR T |
(i) S T TE A F . TR GG

(ili) SUET B WET e, ¥

(iv) =N T g ., FUREEFolion I

Fill in the blanks : http://www.mpboardonline.com

(i) Basically utilities are of ... typeé.

i) A high-er indiﬂ“ercnce curve always shows a ........... level of satisfaction.
(iii) There are ........coveureene factors of production.

(iv) Price floor i.s also determined by ...............

(v) The law of supply does not apply to ............. commodities,
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(a) wufe suféer Rrgidh @A (i) & =g ® U A A ¥
(b) WER |M ¥ I (i) Wi sredfoygear &) ynepsi @
Ao fmm W € |
(c) M Jur e ST qTER (iti) dHgem
(d) == (9 F LITEE WA (iv) T TR Y yeum gy 1@ ¥
(¢) YWH Wger wia @ ¥ (v) dfF-gmed g Frif ad
Match the columns :
A B
(1) Macro economic therories (i} onc commodity

explain the probiems
(b) Market demand refers to the (i) of the whole economy
demand for

(¢} Income and Saving are (iii} in balance
(d) Supply of money is directly (iv) directly correlated with cach other
controlled

(c) Balance of Payments is always (v) by banking system

it e e A | _— I x5=5§
(i) o Sofe g Fam o wdsnd fag ¥

(i) ferR ovE W @ ara i sy ¥

(i) wRa * gfq =afe o9 fowfga 2/ = geen § w7 79§ )

(iv) o%g fafrra o wfeTmd gm A @ W g ¥

(v) T 1 T gE H wethe w ¥

Answer the following as True/False :

(i) The law of diminishing return is universal.

(i) Fixed cost is also known as supplementary cost.

(iii) India's per capita Income is very low in comparison to that of
developed nations. .

(iv} Money has not removed the inconveniences of barler-system,

{(v) Transfer of value is the primary function of money.
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TH e W AR Iuy fafag 1%§
(i) YR fed S w1 gdmee few ad fea w2

(i) WRa # F=fa FF s ¥ 2

(iii) RER U9 F Wgg @ T ?

(ivy EHI9T H R W= Fa g 2
(V)Wmﬁﬁw—ﬁtﬂﬁwﬁmaﬁwﬁ%?'

Answer the following questions in one word/sentence :

(i} In which year the Reserve Bank of India was established ? -
(i)  Which is the Central Bank of India ?

(ili) Who presents the Government budget ?

{iv) What is purpose of trade ?

{v) Which ilems are included in balance of trade ?

IS WgEm H R @S |

Deline Consumer's Equilibrium.

@ / OR
SN %1 aftam @fsg
Define Utility.

[N H SETE qE N § 2
What are the essential elements of demand ?

| s / OR
wr%ﬁwaﬁmw%?ﬁm‘?ﬁﬁ@ql

What are the limitations of law of demand ? Write any two.

ur % FEM W wew wHEEy | E 3 fagel o

Discuss the importance of law of demand. (any two points)
JEr / OR
UM kA W geifed A O 9 ued fatad |

Write factors affecting elasticity of :demand. (any two)

fufwa o3 *=0 A & ?
What is mixed income ?

Jr / OR
Fafoes 3 T ¥ ? )

What is personal income ?
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10 w9 & Hr uftwwr difsw ) 2
Define Direct Tax.
' _ Hgqw / OR
MY FL w giewrn <y |

Define Indirect Tax.

Y

11 w2 o @ oo wwemd |
Define a Budget Line.
auar / OR
diwa sTaf g9 frw e ¢ 7 fafew |
What is the law of Diminishing Marginal Utility ? Write.
http://www.mpboardonline.com
12 wRm g a6 e gl | (@E a9 3
State the characteristics of indifference curves. (any three)
' aEr / OR
T2 WS M W9 TEH H R WE Hifeg |
Explain the distinction between budget set and budget line.

13 qfd & 3TEva® o sH-wA ° § 2 fafed ) 3
What are essential elements of supply 7 Write. -
| auar / OR ,
gt = faffa *0 o @9 vedl @ am fafed |

Write names of three factors determining supply.

14§ & wafsw wE B fafed | (@ 99) o 3
Write the primary functions of money. (any three) :
Fgqr / OR
agg fafmm yoreht = whemel fafed (@R @)

Writé the inconveniences of Batter System. (any three)

15 wafs sfore qon wRiy arfere f oK S HIRAT 1 (S AR) 4

Distinguish between micto economics and macro economics. (any four)
g / OR '
sfys frastt am oo fraell ¥ o fafaw | (FE =W)

Differentiate between economic activities and non-economic activities. {any four)
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e wid ¥ ¥ ? TH JNEva® aml e S HeT | 4
Whal is meant by production function 7 What are the essential

f

elements of production function ?
RYyg / OR
Wwﬁmﬁmaﬁﬁmﬁmaﬁ@ﬁﬁml(ﬁﬁm)

- Discuss the limitations of the law of diminishing returns. (any four)
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g s g Wi e sm W akm fafa 4
Distinguish between National Income and Per Capita Income.
9q / OR

an@’l?IHWH?HT!@?JWﬁWW%?WI

I8

Distinguish between National Income and National Wealth.

i i1 3 feafn A v W S 3w ey | B

Write the measures to correct. excess demand.

19

. . i / OR
= A F Rl @) ga @ S ® R W |

Discuss the measures to correct deficient demand.

s 3 qu URS & ¥ s faf@u | (B =R - 4
Distinguish between Central Bank and Commercial- Bank. (any four)

' . &¥@ / OR.
% T T WRe ¥ R wEEE | (w9 WR)

- Distinguish between Bank Rate and Repo- Rate. (any four)

20

21

T Wi a gefe wfieet ¥ obR weemw 0 (wE Ww) 4
Distinguish between Revenue Receipt and Capital Receipt. (any four)

sy / OR |
Ted =g 9 §oma &g & @ 9 § 7 (S ww fafag )

Distinguish between Revenue Expenditure and Capital Expenditure. (Write any four)

H‘lﬂl’l—ﬂ'ﬁﬂﬁ i g W G w B MeE s Hife | 4
Discuss the monetary measures of correcting disequilibrium in Balance of Payments.
qgar / OR

wwﬁwmmﬁaﬁﬁmw@ﬁﬁaﬂ%ﬁql

Discuss the non-monetary measures of correcting disequilibrium in
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26

ftta 7P qW SR A ¥ s R e 0 (@ )

h

Distinguish between individual demand and market demand. (any five)

Ja / OR
AN Tl T g asgell A s fafed | (@ we)

Distinguish between substitute goods and complementary goods. Write any five points.

W & fem 3 svar fofag 1 (@8 U9
Write the exceptions of the law of supply. (any five)

s / OR
w6 T A T SRR W | (R )

Distinguish between stock and supply. (any five)

IO & AR B yufad wH WS WS W Gud st |
Discuss the factors affecting the extent of market.
@/ OR -
SeTIER AR Ft v fafey | (@R o)
Write the features of oligopoly. (any five)

T o A S9ERd | (FE W) | |
Discuss the importance of National Income, {(any five points)
FyE / OR

I AR T W TR 500 ¥ a1 I YIRS, (UR =

125 @ @ THAR W Fhe WE] SIS I Hif |
If Real GDP is Rs. 500 and Price index (base = 100) is 125.
Calculate Nominal GDP.

S5 9% T W we s vw wd fafew |

What is 'Central Bank'-? Write any five functions of it.
aygar / OR

aa # dH # e w7 (FE UE)

Discuss the importance of Banks in India. (only five points)
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