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Instructions :
(1) All questions are. cumpulsory Internal options are given-in question numbers

(2)
(3)
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(3)
(6)
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Question numbers 1 to 3 are objectlve types Each question carries § marks and
each sub-question carries 1 mark,

Question numbeérs 6 to 10 each carries 2 marks. Answer these questions
approximately in 30 words each.

Question numbers 11 to 14 each carries 3 marks. Answer these questions
approximately in 75 words each.

Question numbers 15 to 21 each carries 4 marks. Answer these questions
approximately in 120 words each.

Question numbers 22 to 26 cach carrics 5 marks. Answer these questions
approximately in 150 words each.

Draw neat and labelled diagram wherever necessary.
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Select the correct alternatives :
(a) Which of the following is studied under Micro economics ?
(i) Individual unit - (ii)) Economic Aggregate
(iii) National Income (iv) Total production
(b) Goods which can alternatively be used are called
(i) Complementary Goods (il) Substitute Goods
(iii) Comforts Goods (iv) Necessities Goods

(¢) What is called that quantity of goods which a seller becomes ready
fo sell in the market at fixed price and at a particular time ?

(i) Demand (ii) Supply

(iii) Elasticity of Supply = (iv) Elasticity of Demand
(d) What happens when production is shut down ?

(i) Fixed cost increases (ii) Variable cost declines

(iii) Variable cost becomes zero (iv) Fixed cost becomes. zero
() The price of goods is determined by

(1) Demand (ii) Supply

(ili) Both demand and supply (iv) Government
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Fill in the blanks :

(a) Possibility of price discrimination arises in market.

(b) Oaly goods are included to avoid double counting in national

income. http//www.mpboardonline.com
(¢) Effective demand concept was given by
(d) In deficient demand employment, output and price levels tend to

(¢) In classical view point __cut can eliminate unemployment.
frefofas o ww | o fafad | 1x5=5
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Write True/False of the following =

(a) "Money is a pivot around which the whole economy clusters”

(b} Accepting Deposits is the primary function of Commercial Banks,

{c) 14 big Scheduled commercial banks in India were nationalised in
year 2000.

{(d) Commercial Banks issue currency notes.

(e) Balance of Payments Structure contains both capital and current accounts.
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“Match the columns |
tA' ' ' B
(@) Flexible exchange rate (i) Deollton
(b) Foreign exchange rate is determined (ii) Canon of Equality
(¢) Principle of Maximum Social (i) Revenue Receipts ¢ Cupital
Advantage | Receipts | |
(d) Canon of taxation (iv) Demand and Supply Forces
(e) Budget Receipts = (v) Simple System
5 w yaET ¥ gy ot . | 1x5=5
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Answer in one word/sentence : _

(a} State the components of Budget.

(b) W‘.hat is the period of financial year in India ?
(c) Write the formula of calculating range.

(d) What is the value of index in base year ?

(¢) Write the formula of Fisher's ideal Index Number.
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6 R fed wmed ¥
What is called Cost ?
o Y / OR
A fhE wEq &7
‘What is called Revenue ?
. 1
7 wEw w v w0 ood Refed o
Write the meanmg of Gross Domestic Product.
| wuar / OR
o W TR @ (*H%f forfedr
Write the meaning of Gross National Produect.
8  wWrage wfvt @ e fafed
Write the. rneaning of Effective demand.
yar. / OR
& #. ¥ @ s Prow faflad
Write the J. B. Say's law of market.
9 Wi qer @ e fafad
State the meaning of Standard money.
I A4 / OR
qinies T @ o fafa)
State the meaning of Token money,
10 e wr et fafad
Write the meaning of Index Number.
: IEr [ OR
aruieToT @1 3t foled -
Write the meaning of Dispersion,
11 Ret &P our ofteeler wmrdt F €9 QW sk faRed
Write any three differences between Fixed cost and Variable COst,
Y@ / OR
WHETA gy ﬁrﬂ?r HET §7 TAR AR
What is the Substitute Goods ? Give example.
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wim @ W ReY wed ¥ 7 gown g Ried

What is the Elasticity of Demand 7 Write its formula.
=/ OR

oS BT B wEd B 7 gaE o RiRed

‘What is the Elasticity of Supply ? Write its formula.

13

14

HUFBTI F wrg A sevd fafed)

State any three objectives of Dispersion.
YA / OR

wien fraw & @ dW T falad)

State any three merits of Mean deviation.

fryiie w1 wea fifed) (@% dF).
Write the importance of Index Number. (any three)
sy / OR

RO a1 9ifa R &1 a9wmEal

‘Explain the simple and weighted Index Number
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Explain briefly the central problems of an Economy.
A / OR
e AR H BE A fagward fafad

. Write any four characteristics of Micro Economics.

16

17

I 8 T4 YR Jed A ofat @ difg)
Distinguish between Market price and Normal price.
sy / OR

o Wi Ja Twiber § gy @ @if

Distinguish between Perfect competition and Monopoly.

g % F g@R 7 B wﬁﬁ?waﬁﬁm

-Explain the "banker to the government" function of the Centrat bank.

st / OR |
aftE da & o g www fafad)

Write any four importance of Commercial bank.

140

(=33

/ E-226

P.T.O.



wapl fBfvm ¥ o ¥ T AR

18
Give arguments in favour of flexible exchéngel rate.
&/ OR
Ret PP ax % fpow & @F AR
Give arguments against fixed exchange rate.
19 Worw % aur omww @ ¥ B A oA fifed) 4
Write any four differences between Direct tax and Indirect tax.
. aq@m / OR
yiiehe ®T, aw oy W B EEHE
Expalin the Progressive and Proportional tax,
20 IO U WO WeOwd @ 9eeiedi 4
Explain the Positive and Negative correlation.
. v / OR
W g s Hmwa B IR
Explain the Linear and Non-linear correlation,
21w o gewwy e & B 9 Iy fafed 4
Write any four demerits of Karl Pearson's correlation coefficient.
| s / OR
R & P oY RGN Tm ¥ A% A v feRed)
Write any four merits of Spearman’s Rank difference coefficient of correlation.
22 Yoagr weRR Wi e @R T fae gm e @itig) 5
What is the Petfectly Elastic Demand ? Show with diagrams.
| - 3/ OR '
e diveEr A R @R ¥ 7 Rt mm wea @R
What ié the Perfectly Inelastic Demand 7 Show with diagrams.
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mﬁﬁmmﬁummmmﬁwaﬁﬂﬁwm
Tt afsg 7
What any five precautions should be taken in the est1n1atnon of National
Income with the help of Income method 7.

g / OR
mﬂwawaamuﬁmi e aun g i & od fafad

State the meaning of primary, secondary and ‘tertiary sectors of economy.

wqn A gar o ufd & war e ¥ 7

What is meant by Aggfégate demand and Aggregate supply ?
sy / OR

e & et w1 @ e ewe e

Write any five criticisms of Keynesian theory of Employment.

JAC & BIE U9 Ao faiEd)

" Write any five importance of Budget.

qyar / OR

?ig%ﬁ I'erm.amfg,ﬁﬁ Fwe ol -orf T

Explain the meaning of Balanced Budget and Unbalanced Budget.

Pe siwel & R T R TOE T AR
40 — 50

i 0-10110-20|20-30|30-40

Calculate the Range and Coefficient of Range from the followinjg data :

. Marks | 0—-10110-20|20-30|30—401{40-50
No.of Students | 02 05 07 08 03

syl / OR
Préuriei @ o % wE uR -fale

Write the main steps to construction of Index Number. i

140

/ E-226 ' 8




