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Instructions :

(i)  All questions are eompulsory 1o solve. Question Nos. I to § are objective

type questions. In those. choose the correct option 06 marks, fill in the
blank 07 marks. answer in one word / sentence 07 marks, match the

columns 06 marks. true and false 06 marks are allotted.
(il) Question Nos. 6 to 15 are very short answer Lype questions. Lach question
carries 2 marks. Word limit 30 words,

(iii) Question Nos. 16 to 19 are short answer type questions. liach yuestion

carries 3 marks. Word limit 758 words.

(iv) Question Nos. 20 to 23 are long answer type gquestions. Izach question

carries 4 marks. Word limit 120 words.
(v) Question No. 6 to 23 have internal choices.

(vi) There is no limit of words in numerical questions.

lfﬁﬁﬁmgﬁ'q: ‘]xﬁ.:ﬁ
(i) 9-=09 @ o od BT & -
(1) wHA TN @ = @
(@) oy @ oA (T) =g 9w
(i) oisi W T HE @ ofy Yo @ A fear W ¥
(ar) oifea wwa & (@) = o i |
(@) Yo@r T Y ¥ (g) frifm g7 @
(iii}m@lﬁrﬁfﬂaﬁmﬁm%—
() &b & "M ) @i qur & A B "l
(@) @i @ M (%) wuhmai @ SieA
(iv) T@s waw fyawo b¥fua ¥ -
(37 @i w9-3 9 (¥) d@ET vHUI-6 ¥
(@) @EFHT WHe-9 ¥ (@) wEHT wWu-12 9
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(v) % 8 B ow Rrbw RN ¥ fysdmer @ soerw @ 2 2

(#) e (@) g R

(@) Sgur faasro (x) @ Ty
(vi) @ -

() TH I HUR ¥ (@) TP @ wufg ¥

@ uw T wufa ¥ (@) U FOm wufy ¥

Choose the correct option :

(i) Income and Expenditure Account reveals —
(A) Grass Profit (B) Net Profit
(C) Surplus or Deficiency (D) Cash Balance

(ii) At the time of Forfeiture of shares the share capital account is
debited with -

(A} Face Value (B) Called up amount
(C) Paid up value (D) Issued value
(iii) The essential element of Partnership is —
(A) To share loss (B) To share loss and profit both
(C) To share profits (D) To share the assets

(iv) Cash Flow statement is related to —

(A) Accounting Standard-3 (B) Accounting Standard-6
(C) Accounting Standard-9 (D) Accounting Standard-12

(v) The following is not a tool of analysis of Financial Statement.

(A) Trial Balance (B) Comparative Statement

(C) Ratio Analysis (D) Common Size Statement
(vi) Goodwill is —

(A) A Flooting Assets. (B) A Fixed Assets.

(C) A Tangible Assets. (D) A Fictitious Assets.
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R e o B 1x7=7
() orfad @wist 9@ § zotan WIW &

(i) orue fasoww &F =8 & Wew __ mEw @ dig=wm HO0 F
(3ii) oo, FO B Uk fofled — F

(iv) sielf &1 T T A qF SEH gow T o
(v) uinffy @ftmm - ugfy @ @ 2

(vi) witq e @rer - eyeerd &1 W09 E
(Vi) ¥-=09 @A TE . @R E

Fill in the blank :

(i) Unclaimed dividend is shown on the side .
(ii) Ratio Analysisisa —————expression of relationship between two items.
(iii) Debenture is a written' . of debt.

(iv}) Notice of forfeiture i‘g’+r before forteiture of shares.
(v) Security premium is = nature of profit.

P

{(vi) Receipt and payment gegounlt is a summary of _______ transactions.
(vii) Income & Expenditure-account is a _________ Account.
o
e WP §93y 1%6=6
"3", -'-H‘

(1) ﬁrﬂa%qwﬁnﬂngrﬁrﬁ (37): WIHITT BT H9
(2) Wﬁﬂwmﬁﬁ (F) g T8 %

EARRGIE )
(3) wd & eafliE Sfe @), & IOt w5
4) wd ®m e o (@) uEr =w
(5) wRE @6 @ g (3) TAE 9 @
(6) fafrs (B)« dFH =HOT
Match the columns : ap
A il ‘B’

(1) First Payment after Dié;;v;}ﬂlution {a) Partner's Loan
(2) On death of Partner his-share  (b) Is not compulson

is paid
(3) Internal Liability of the firm {(c) To Legal Representive
(4) External Liability of the firm {d) Professional Person
(5) Preparation of Partnership deed (e) To Third Partv
(6) Doctor () Bank Loan
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g, TH TR T X g dfm
() 98T wE few wd W semar ¥ oarm w7
(ih M%Wqﬁaﬂw$ﬂw3%3ﬁaﬁémﬁﬁ@mm% ?
(iii) P9 W, Wﬁiﬁ'ﬂmwméﬁ% 2
(v) TG B UGA T beerr &7 0
(v) W@Wqﬂmm{mwm% ?
(vi) @ & YeaieT woomeTT @@l ¥ P
(vii) B & @l TR wEEd wd ¥ o7
Answer in one word / sentence -
(i) Income and Expenditure A/c s prepared with the help of -

(i In which heading of Prolit & Loss of. th {,Gmpﬂﬂ}’ shown according
to schedule ? '

1x7=7

(1) Where total Cost is equivalent ln'j_thta] sales ?

(1v) What is the consideration of dehi}ﬁfures ?

(v} The difference between the old d.nc}l new ratio is called -
(vi) What is the basis of valuation of Goodwill ?

(vii) Which type of Goodwill is always changed ?

\bn

™ |/ omd faieg = 1%6=6

§3) M%ﬁﬁﬁmﬁm@ﬁaaﬁﬁmamqﬁm%

(i) Fodrm Tyyewwr FEw eI B W H @ Wl )

@)Wmﬁmﬁquﬁw% l

(% mmﬁamﬁﬁﬁ%u

(v oo & YO H1 HAfUH STy w owem ¥

(Vi WD ey wiw Rfea T ¥

Write True / False : )

(1) Nt is not necessary to show the Authorised Capital in Balance Sheet
of a Company. o

(i1} IFinancial analysis is used only bﬁi}{he creditors.

(iii) Comparative statements are the form of horizontal analysis.

(iv) Mortgaged Debentures are called (Secured debentures.

(v) The right of surrender of shares is enjoved by sharcholder.

(vi) Partnership agreement is always in writing.
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6, - gemsli & < fafgn | (@F 9R) 2

-
Write example of Non-Trading Organisations. (any four)
AFya / OR
yiRg—spraE @aT 68 Hed ¥ 7
What is meant by Receipt and Payment Account ?
7  amrh afufEE 1932 % o ER §RRM) @ it fafeg | 2
e

Write the definition of Partnership according to Partnership Act, 1932.

@ / OR
Y- Pries @ fhe @eg ¥ ¢

What is meant by Profit & Loss Appropriation Account ?

§ @k @ PR A fasvwand fafag

Write any two characteristics of Goodwill,

@ / OR

T WERR B BHE ¥ W AusT W e ¥ 7

What are the main rights acquired by a new partner ?

9 WERR & Frepaa @ /& owww ¥ 7

What is meant by expulsion of a Partner ?

sua / OR

o Wit & o R wEa ¥ 7

What is meant by Gaining Ratio ?
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(0 uEEld W T RRY wed ¥ 7
o , :
Wwhat is meant by Dissolution of g I*artnership ?

Y / OR

wd & T W a9 &9 § @ @ @@ FO?

which accounts are opened on the dissolution of a firm ?

https://www.mpboardonline.com

(L s A A D R fefa | ' 2
Write any two characteristics of' a Company.
dqya / OR
e g R we ¥ °

What is meant by Calls in Advance ?

12w oigt @ &g @ Fasvad fafeg |

& 2
Write any two characteristics of Equity Shares.
Jqayaw / OR
sigl & wowr & etgmerdl 4 W fafan
Write the effect of forfeiture of shares on Shareholder.
13 =gl & & o faowand fafag 2

Write any two characteristics of debentures.

svar / OR

g wogs Ay wea ¥ 7

What is meant by Irredeemable debenture ?
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14 Frfa fgag @ 3 @ 9 fofan 2

Write any two limitations ol Financial Statement.

qyar / OR

gaes R frawo fea wed € 0

= . ] . - -~y ¥ n 2 "}
What is meant by Comparative Financial Statement =

15 = wgTw R e ¥ 7 2
-}‘ [}
What is meant by Current Ratio 7

dya / OR

U&Hs werg fuyar fpd @ea & 7

What is meant by Cash Flow Statement ?

16 & =99 @ & Fdwa] fofew | 3

Write the characleristics of Income and Expenditure accounts,

s / OR

Pr=ifeg gEmel & are o 31 Ry, 2018, 1A, F@g & gl - YTaE
o rar §9I59 ¢

| s, 2018 Tws §iw 20,000 &, WAN geF 5000 F, q@F R

2000 %., gE@ @ ®mA 5000 B, fafgg =@ 2,500 5. |

From the following informations prepare Receipt and Payment Accmm't:_'.
of D.B. Club for the year ending 31 Dec., 2018, .

Cash Balance on 1-1-2018 - 20,000 Rs., Enterance fees 5.000 Rs.,

Paid Salary 2,000 Rs.. Purchase of Books 5.000 Rs., Misccllammué: :

Expenses 2.500 Rs.
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v

Under what circumstances can a partner retire from a partnership firm ?
3y / OR
e @l U9 9ge @@ A o ffaw 1 (@ dW)

Write the differences between Revaluation Account and Realisation Account.
(any three)

18 yaEiuerR 3 & s fafeg |
Write the types of Preference Shares,
v / OR

TEOH @A I ¥ 10 %, ;e 30,000 wAr aigr AR Rl | et <
TEged W A T | T B g ¥ s wh et B

Mahajan Ltd. issued 30,000 equity shares of Rs. 10 each 1o the public.
The whole amount was received in a lumpsum. Pass necessary journal

entries in the Books of Company. .
19 @& o fordin freer & omaeas T fafeg 1 (@ dm)
B
Write the essential qualities of a good Financial Statement. (any three)
s / OR
fei Rreeolt % fasdww & I fifen | (@ §m)

Write the objectives of Financial Statement Analysis. (any three)
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20 I W@ % OANE T WA 9 9 fqgdl @ Se@ siee | (@5 9w

320 / E-222 10 (R [G T RNM MR (P.T.O.

State the rules which are applicable in the absence of partnership deed.
(any fouri

a1 / OR
F97. T97 A F0 3 1-4-2016 B AE W A | ITHT AT FIIAS
was 433 % :w%mmﬁﬁﬁﬁﬁ%%ﬁmﬁ%
o =T ey B we Tew @ w owm 40.000 & & A fA@
o¢ ¥ w§ Em | o9 @@ ®mEs 3.00.000 B, 2.00.000 T. M

1.50.000 . i | 31 |, 2017 & T €4 9w 99 & ww 1.60.000

= &1 | Wig-ENE fAdred @ g1Ed |

Kumud. Sumud and Kirti started partnership in the ratio of 4:3:3
respectivelv on 1-4-2016. Kumud personally guaranteed that Kirti shared
of profit afier charging interest on capital @ 3% p.a. would not be less
than Rs. 40.000 in any vear. The capital contributed by them was
Rs. 3.00.000. Rs. 2.00.000 and Rs. 1.50.000 respectively. The profit of
the firm was Rs. 1.60.000 for the vear ended 31 March. 2017. Prepare

Profit and Loss Appropriation Account. https://www.mpboardonline.com

| 7ad1, 2018 #1 @A W gedisd foTa uig a6l & offed @™ & A
F9 ¥ FQ U FNAC | UG 99l F @ w6 eataa § -

2014 =19 20.000 %., 2015 s 15,000 %, 2016 & 13,000 %,
2017 =19 30.000 ®. 3T 2018 wmw 38,000 &. |

Caiculate the value of Goodwill at three years purchase of an average

profit of five vears. Profit and Loss for last five years are as follow -
2014 Profit Rs. 20.000. 2015 Profit Rs. 15.000, 2016 Loss Rs. 13,000,

2017 Profit Rs. 30.000 and 2018 Profit Rs. 38,000.
¥qa1 / OR
W § 73 SEE % wasl § @5 9 s faEm
Write any four purposes of admission of a new partner in the firm.

4



22 siel % wrm oAy fyfey et

4
Write the procedure of Forfeiture of shares,
WA/ OR
sl % frdsr weedl e afafteat SR
Giive the journal centries of issue of shares,
23 Preftfes 4 wrq s wma #fm 4
LIRS 1,00,000 Wl "qufaar 7.50,000
aEd A 12,000 B 2.50.000
%1 faum 88,000 TR 75.000
ECLE O 5.000 A TmE 2.70.000
Calculate Current Ratio of the following -
Creditors 1,00,000 Fixed Assets  7,50.000
Outstanding Salary 12,000 Stock 2,50.000
Bills payble 88,000 Debtors 75,000
Prepaid Expenses 5,000 Cash at Bank 2,70,000
uar / OR

W8 gaw fgaror g9 @1 wew fafee |

Write the importance of Cash Flow Statement.
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